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US Dollar asset-class performance, annual returns since 1975
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Notes on gold's annual performance comparison, US data

Gold has topped this annual US performance table 5 times in the last 40 years, and come bottom 11 times —worse than any other major asset class;

Gold's cumulative 40-year change (+582% gross of costs) has beaten commodities (128%), inflation (356%), housing (530%) and cash (572%);

REITs (up 12,741% gross) have beaten both US stocks (8,894%) and overseas equities (4,655%);

REITs are also the best-performing asset so far in the 21st century (up 484% since 1999). Gold is next (340%) and then corporate bonds (160%);

Gold's worst year was 1981, costing investors 32%. 2008 was the worst year for REITs (down 37%), US stocks (down 37%) and overseas equities (down 43%);

Cash interest rates have lagged inflation 16 times since 1975. Gold rose in all but 3 of those years, averaging 13.6% real returns;

Gold has risen in each of the 3 years when US stocks lost 10% or more, averaging 8.2% real returns;

2013 marked not only gold's first drop in 12 years, but the first time it lagged inflation since 2001 - something each of other 8 asset classes suffered at least once in the previous half-decade;

Gold lagged CPI for 8 years running in 1994-2001. Note that in all of those 8 years cash beat inflation, and retained capital won’t find inflation-hedging so urgent when cash itself is doing the job.

This table is published to inform your thinking, not lead it. All data must be verified elsewhere should you choose to act.
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